International College of Dentists

European Section

Philip Dear Foundation

Constitution

Name      
This fund shall be known as the Philip Dear Foundation.
Purpose  
To support the expansion, development and cohesion of the European Section

                 
of the ICD.                   
Income of the Fund  The fund shall receive its income from:
a) An initial sum of €5000 from the Treasurer at the Fund’s launch in 2005.
b) Contributions from the General Funds as a percentage of the Dues.

c) Donations and bequests.

Trustees  
There shall be two Trustees of the Fund, one of whom shall be a Past President.  


The Trustees shall be elected by the Board of Regents and shall not serve for 


more than three years, except that in the first instance the Past President Trustee 


shall serve for a period of 4 years. 
Management
a) The Fund shall be managed and administered by the President, Treasurer 

and the two Trustees.  The Secretary General shall be an Officer – Ex-Officio.

      b)   All monies belonging to the Fund shall be deposited in the name of the
Philip Dear Foundation in a Bank or other suitable place to be approved by the Board of Regents.

                  c)   The Treasurer shall keep an account of all receipts and payments.   The Foundation

Account shall be audited each year by the Treasurer and presented to the Board of Regents at the Annual General Meeting.

d) Cheques may be drawn on the signature of the Treasurer.
In case of financial difficulties endangering the well-being of the Section, monies from the Foundation may be withdrawn and transferred to the General Fund of the Section to be used as loan monies by the Section.   The Section must repay these monies to the Foundation within three years.   This Byelaw is only to be acted upon after consultation with and approval of the Board of Regents.

Alteration to the Rules
No alteration, annulment of, or addition to these rules for the Philip Dear Foundation shall be made without previous notice being given thereof at a Board of Regents Meeting.   Such notice shall be inserted on the Summons for the next regular Meeting and if carried by a majority vote, entered into the Minutes.   On the confirmation of these Minutes such alteration, annulment or addition shall come into force.
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